Threshold for Requirement for Audited Financial Statements Increased to $2 million

Under current law, charitable organizations with revenue, gains, and other support of
$1,000,000 or more are required to file with their annual reports and Forms 990 audited financial
statements prepared in accordance with generally accepted accounting principles. During the
2022 session, the New Hampshire Legislature enacted a law that increased the threshold to
$2,000,000, effective August 6, 2022.

As a result, any charitable organization with revenue, gains, and other support of $2,000,000 or
more is required to file with the Charitable Trusts Unit audited financial statements, along with
their Form 990 and annual reports. Any charitable organization with revenue, gains, and other
support of between $500,000 and $1,999,999 must submit with their Forms 990 generally
accepted accounting principles financial statements that may or may not be prepared by a
certified public accountant.

This change applies to all charitable organizations with a fiscal year ending
after August 6, 2022.



For all charitable organizations with a fiscal year ending after August 6, 2022:
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